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B The Algerian President Approves the Supplementary Budget for the Current Year

Algerian President Abdelmadjid Tebboune approved the
supplementary budget for 2020, submitted by the government
of Abdelaziz Djerad, which came under pressure from the
collapse of oil revenues and the Algerian economy being
affected by the outbreak of the Corona pandemic.

The additional budget will allow the government to pump
between 20 to 30 billion dollars in the first budget estimated
at 64 billion dollars, to absorb the losses of "Corona" on
the economy, in addition to covering some of the falling oil
revenues.

The Algerian government also decided to raise the reduction
of the management budget from 30% to 50%. The reduction
includes the expenditures of the state and its affiliated
institutions, and to inject the difference in the public spending

budget directed towards the support and supply budget.

On the social level, the government decided to abolish the
tax on incomes on wages that are less than or equal to 30
thousand dinars (240 dollars) starting from next June, and this
step is one of the most important promises made by Algerian
President Abdelmadjid Tebboune in his campaign, before his
election in December 12, 2019.

The government was also forced to adjust its financial
forecasts, under pressure of falling oil revenues, as it expects
the country’s hard currency reserves to fall from $51.6
billion, as defined in the current budget, to $44.2 billion in its
supplementary budget.

Source (New Arab newspaper, Edited)
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B Saudi Arabia Approves the Largest Budgets for Private Sector Financial Support

The Saudi Finance Minister, Mohammed al-Jadaan, revealed
that the value of the economic support packages approved so far
in Saudi Arabia has reached 180 billion riyals, which constitutes
8 percent of non-oil GDP, with the aim of helping the private
sector cope with the effects of the Corona pandemic.

Al-Jedaan pointed out that the government is taking measures
to reduce expenditures with a strong decrease in revenues,
explaining that the strong decline in revenue will continue until
the next fiscal year, stressing the recommendations of the rational
leadership to provide support packages to protect the jobs of
citizens, and support for companies, stressing that the Saudi
citizen is a priority in future plans.

He pointed out that "Saudi Arabia has not faced a crisis like this
for decades, and therefore it is necessary to reduce expenditures
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and direct part of it to health care," noting that the government
is looking at many options and steps taken to curb expenditures
are not sufficient.

He also announced the government's decision to borrow more
from global markets, but that alone is not enough, and the
government should look at the list of expenditures in the budget
and provide the least harm to citizens.

Al-Jedaan pointed out that they will raise recommendations
soon regarding the expenditures that must be reconsidered. The
sustainability of public finances requires taking tough measures
that may be painful, but so far it is difficult to predict the duration
of the pandemic and it must be prepared well.

Source (Al-Arabiya.net website, Edited)
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B Lebanese Banks’ Assets Declined by 3.8 percent During the First Quarter of 2020

The consolidated financial statements of the Lebanese banking
system showed an additional decrease in total assets during the
first quarter of this year by 3.8%. This brought the cumulative
contraction to 17.5 percent year-on-year, or $44.25 billion, so
that the combined assets declined to $208.5 billion, compared to
$252.75 billion at the end of the first quarter of last year.

The reasons for the decline in the size of the assets of the banking
sector in Lebanon are due to the high waves of withdrawals of
deposits at a high rate since the outbreak of the popular protests
on October 17 of last year, the decline in foreign transfers to their
lowest levels, and the significant decline in the loan portfolio
to the private sector. In addition to the government taking a

decision to suspend the payment of the assets of the international
debt bonds (Eurobonds) and their returns, whereby banks have
a budget share of nearly half the value of the portfolio, which
amounts to about $31 billion.

The reasons for the decline are partly due, especially in recent
months, to the banks' undertaking Netting clearance of their
loans in Lebanese pounds granted by the Central Bank of
Lebanon, in return for their investments in Lebanese pounds
with it, which bear the same deadlines resulting from financial
engineering operations, within the framework of applying
international standards.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B Egypt Cuts its Targeted Growth to 2 percent

The Egyptian Minister of Planning, Hala Al-Saeed, revealed
that Egypt will reduce the targeted its GDP growth in the next
fiscal year to 2 percent if the Corona virus crisis continues until
December.

Al-Saeed pointed out that Egypt was targeting 4.5 percent growth
in the next fiscal year 2020-2021, dropping to 3.5 percent if the
crisis persists until December.

Egyptian Minister of Planning was speaking during a discussion
of the basic features of the sustainable development plan for the
2020-2021 before the Parliament’s Plan and Budget Committee.
During the discussion of the state’s general budget project, she
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reviewed the indicators of the Egyptian economy’s performance
before exposure to the Corona Virus Crisis, noting that the
economic growth rate reached 5.6 % and the unemployment rate
decreased to less than 8%, the average inflation rate decreased to
about 5%, and the foreign exchange reserves recovered to cover
more than 8.5 months of imports, while the non-oil trade balance
deficit decreased by 24%, and the FDI net increased by 19 per
cent, as well as remittances of Egyptians working abroad rose
by 13 per cent.

Source (Al-Sharq Al-Awsat newspaper, Edited)

lole 30 2ig Ay Joil %or Linill sbmidlll yulg4il W

DSl ¢l 2ana (S A g adss
e Lgia (e ey g3 caSlaall sls)
Ol dasm glall alad) Pla D) 33
<Lig s g

ovbe (@l ) Joall il Goria ISy
& j}/}d Jl:zln 1.3 EONT G.AU)g ‘A:: ‘;ALJ\
2.1% saiy ASLeal SlaBl gai adsi o))
A alge) (B Lanys aclinly 2020 b
A 3.3 )

G A Gl BoladY) Ayl 36 o el gl s
SISl Jsf 138 of ) Do . e o cipall (ag aee sl sLaBY L
i) 1] (galaBY) AV 0sSae adl Laigia (1990 die Sl sai b
A G Ll (e Lad bl @l e s cslaaiy) e Taud
Wik ) 5Ll saley Llshad 5,891 &3¥1 8 &g ) dagSall i,

B The Jordanian Economy Shrinks by 3% for the First Time in 30 Years

Jordanian Finance Minister Mohamad Al-Ississ predicted that
the kingdom's economy, which suffers from financial pressures,
will shrink by 3 percent this year due to the impact of the Corona
virus.

The International Monetary Fund, which last March approved
a $1.3 billion program with Jordan, expected the kingdom's
economy to grow by 2.1 percent in 2020 and gradually increase
in the next few years to 3.3 percent.

Minister Al-Ississ indicated that the impact of the strong
economic strike that has ravaged the local economy is profound
and is expected to continue. He pointed out that this is the first
contraction of economic growth since 1990, expecting that the
economic impact of this challenge will be worse for economies
and companies that also suffer from difficult weaknesses.

The Jordanian government recently stepped up its steps to restore
life to normal as it allowed most companies to return to work
after strict general isolation measures for about two months as
the economic impact worsened and fears increased that layoffs
and bankruptcy would cause social unrest.

Al-Ississ explained that government revenues have declined,
considering that the impact of the economic blow received by the
Jordanian economy, government revenues and gross domestic
product was and will be very deep, as local revenues decreased
until the end of April of the current year by 610 million dinars
(860 million dollars) compared with the same period last year
2019.

Source (Al-Arabiya.net website, Edited)



